
UNICREDIT

Adjustment of the characteristics of the underlying

OBJECT: Corporate Action related to Telecom Italia S.p.A./ IT0005712671

EFFECTIVE DATE: 15 June 2026

DESCRIPTION: Reverse stock split 10:1 and change of ISIN/WKN from IT0003497168/120470 to IT0005712671/A42F4B

ADJUSTMENT FACTOR: 10

ADJUSTMENT CRITERIA: The Adjustable Product Data of UniCredit Securities are updated as per below. Other Terms and Conditions remain unchanged.

Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000HD28DC5 Cash Collect Airbag Worst of con effetto memoria Autocallable su paniere composto da Intesa Sanpaolo 
S.p.A., Stellantis N.V., Telecom Italia S.p.A.

1.695

UniCredit Bank 
GmbH

DE000HD3LH17 Turbo Open End su Telecom Italia S.p.A. 2.20602 2.20602 0.1

UniCredit Bank 
GmbH

DE000HD6JA49 Cash Collect Airbag Worst of con effetto memoria Autocallable su paniere composto da BPER Banca 
S.p.A., Stellantis N.V., Telecom Italia S.p.A.

1.341

UniCredit Bank 
GmbH

DE000HD9WAK1 Cash Collect su Telecom Italia S.p.A. 2.416

UniCredit Bank 
GmbH

DE000UG1Q6H2 Turbo Open End su Telecom Italia S.p.A. 2.50998 2.50998 0.1

UniCredit Bank 
GmbH

DE000UG4G5U6 Top Bonus su Telecom Italia S.p.A. 3.126 3.126 3.423

UniCredit Bank 
GmbH

DE000UG4LQU0 Covered Warrant su Telecom Italia S.p.A. 3.20 0.1

UniCredit Bank 
GmbH

DE000UG4LQX4 Covered Warrant su Telecom Italia S.p.A. 3.80 0.1

UniCredit Bank 
GmbH

DE000UG4LQY2 Covered Warrant su Telecom Italia S.p.A. 4.00 0.1

UniCredit Bank 
GmbH

DE000UG4LQZ9 Covered Warrant su Telecom Italia S.p.A. 2.80 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UG591F6 Turbo Open End su Telecom Italia S.p.A. 3.21489 3.21489 0.1

UniCredit Bank 
GmbH

DE000UG6BPS2 Turbo Open End su Telecom Italia S.p.A. 3.51987 3.51987 0.1

UniCredit Bank 
GmbH

DE000UG6BPT0 Turbo Open End su Telecom Italia S.p.A. 3.7332 3.7332 0.1

UniCredit Bank 
GmbH

DE000UG6JW98 Covered Warrant su Telecom Italia S.p.A. 4.40 0.1

UniCredit Bank 
GmbH

DE000UG7CLM0 Covered Warrant su Telecom Italia S.p.A. 4.80 0.1

UniCredit Bank 
GmbH

DE000UG7CLP3 Covered Warrant su Telecom Italia S.p.A. 4.20 0.1

UniCredit Bank 
GmbH

DE000UG7EM11 Turbo Open End su Telecom Italia S.p.A. 4.02845 4.02845 0.1

UniCredit Bank 
GmbH

DE000UG7JKN5 Covered Warrant su Telecom Italia S.p.A. 4.40 0.1

UniCredit Bank 
GmbH

DE000UG81MB3 Reverse Bonus Cap su Telecom Italia S.p.A. 4.15 3.6313 3.6313 8.30

UniCredit Bank 
GmbH

DE000UG81Q51 Bonus Cap su Telecom Italia S.p.A. 4.15 4.482 4.482

UniCredit Bank 
GmbH

DE000UG827H0 Top Bonus su Telecom Italia S.p.A. 4.15 4.15 4.6065

UniCredit Bank 
GmbH

DE000UG831Y7 Covered Warrant su Telecom Italia S.p.A. 5.20 0.1

UniCredit Bank 
GmbH

DE000UG831Z4 Covered Warrant su Telecom Italia S.p.A. 4.60 0.1

UniCredit Bank 
GmbH

DE000UG83KT5 Turbo Open End su Telecom Italia S.p.A. 3.90919 3.90919 0.1

UniCredit Bank 
GmbH

DE000UG9JP60 Turbo Open End su Telecom Italia S.p.A. 4.18814 4.18814 0.1

UniCredit Bank 
GmbH

DE000UG9M2X4 Turbo Open End su Telecom Italia S.p.A. 4.29058 4.29058 0.1

UniCredit Bank 
GmbH

DE000UG9M2Y2 Turbo Open End su Telecom Italia S.p.A. 4.39475 4.39475 0.1

UniCredit Bank 
GmbH

DE000UG9X7F7 Covered Warrant su Telecom Italia S.p.A. 5.50 0.1

UniCredit Bank 
GmbH

DE000UG9X7G5 Covered Warrant su Telecom Italia S.p.A. 5.80 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UG9X7H3 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit S.p.A IT0005668584 Cash Collect Autocallable Airbag su STMicroelectronics N.V. e Telecom Italia S.p.A. 3.0672

UniCredit Bank 
GmbH

DE000UN0G908 Turbo Open End su Telecom Italia S.p.A. 4.58275 4.58275 0.1

UniCredit Bank 
GmbH

DE000UN0G916 Turbo Open End su Telecom Italia S.p.A. 4.68709 4.68709 0.1

UniCredit Bank 
GmbH

DE000UN0MM06 Turbo Open End su Telecom Italia S.p.A. 4.78924 4.78924 0.1

UniCredit Bank 
GmbH

DE000UN0NWZ2 Covered Warrant su Telecom Italia S.p.A. 5.80 0.1

UniCredit Bank 
GmbH

DE000UN0NX02 Covered Warrant su Telecom Italia S.p.A. 4.00 0.1

UniCredit Bank 
GmbH

DE000UN0NX10 Covered Warrant su Telecom Italia S.p.A. 5.50 0.1

UniCredit Bank 
GmbH

DE000UN0NX28 Covered Warrant su Telecom Italia S.p.A. 4.00 0.1

UniCredit Bank 
GmbH

DE000UN0NX36 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit Bank 
GmbH

DE000UN1NXA1 Covered Warrant su Telecom Italia S.p.A. 5.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRG3 Covered Warrant su Telecom Italia S.p.A. 5.40 0.1

UniCredit Bank 
GmbH

DE000UN2PRH1 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit Bank 
GmbH

DE000UN2PRJ7 Covered Warrant su Telecom Italia S.p.A. 5.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRK5 Covered Warrant su Telecom Italia S.p.A. 6.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRL3 Covered Warrant su Telecom Italia S.p.A. 4.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRM1 Covered Warrant su Telecom Italia S.p.A. 4.80 0.1

UniCredit Bank 
GmbH

DE000UN2PRN9 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit Bank 
GmbH

DE000UN2PRP4 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN2PRQ2 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN2PRR0 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN2PRS8 Covered Warrant su Telecom Italia S.p.A. 6.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRT6 Covered Warrant su Telecom Italia S.p.A. 4.50 0.1

UniCredit Bank 
GmbH

DE000UN2PRU4 Covered Warrant su Telecom Italia S.p.A. 5.50 0.1

UniCredit Bank 
GmbH

DE000UN2S5Z9 Turbo Open End su Telecom Italia S.p.A. 4.93207 4.93207 0.1

UniCredit Bank 
GmbH

DE000UN2S602 Turbo Open End su Telecom Italia S.p.A. 5.13748 5.13748 0.1

UniCredit Bank 
GmbH

DE000UN2S933 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN2S941 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN2S958 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN2S9B2 Bonus Cap su Telecom Italia S.p.A. 5.056 5.3594 5.3594

UniCredit Bank 
GmbH

DE000UN2SAM1 Reverse Bonus Cap su Telecom Italia S.p.A. 5.056 4.424 4.424 10.112

UniCredit Bank 
GmbH

DE000UN31LY8 Turbo Open End su Telecom Italia S.p.A. 5.33415 5.33415 0.1

UniCredit Bank 
GmbH

DE000UN3B4L0 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3B4M8 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN3B4N6 Covered Warrant su Telecom Italia S.p.A. 6.40 0.1

UniCredit Bank 
GmbH

DE000UN3B4P1 Covered Warrant su Telecom Italia S.p.A. 6.60 0.1

UniCredit Bank 
GmbH

DE000UN3B4Q9 Covered Warrant su Telecom Italia S.p.A. 6.80 0.1

UniCredit Bank 
GmbH

DE000UN3B4R7 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN3B4S5 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit Bank 
GmbH

DE000UN3B4T3 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3B4U1 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3B4V9 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN3B4W7 Covered Warrant su Telecom Italia S.p.A. 6.40 0.1

UniCredit Bank 
GmbH

DE000UN3B4X5 Covered Warrant su Telecom Italia S.p.A. 6.60 0.1

UniCredit Bank 
GmbH

DE000UN3B4Y3 Covered Warrant su Telecom Italia S.p.A. 6.80 0.1

UniCredit Bank 
GmbH

DE000UN3B4Z0 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN3B507 Covered Warrant su Telecom Italia S.p.A. 5.00 0.1

UniCredit Bank 
GmbH

DE000UN3B515 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3BNT3 Turbo Open End su Telecom Italia S.p.A. 5.53327 5.53327 0.1

UniCredit Bank 
GmbH

DE000UN3BNU1 Turbo Open End su Telecom Italia S.p.A. 5.53327 5.53327 0.1

UniCredit Bank 
GmbH

DE000UN3LP92 Turbo su Telecom Italia S.p.A. 4.60 4.60 0.1

UniCredit Bank 
GmbH

DE000UN3LPA7 Turbo su Telecom Italia S.p.A. 4.80 4.80 0.1

UniCredit Bank 
GmbH

DE000UN3LPB5 Turbo su Telecom Italia S.p.A. 5.00 5.00 0.1

UniCredit Bank 
GmbH

DE000UN3LPC3 Turbo su Telecom Italia S.p.A. 5.40 5.40 0.1

UniCredit Bank 
GmbH

DE000UN3PVW0 Turbo su Telecom Italia S.p.A. 5.20 5.20 0.1

UniCredit Bank 
GmbH

DE000UN3V323 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3V331 Covered Warrant su Telecom Italia S.p.A. 6.40 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN3V349 Covered Warrant su Telecom Italia S.p.A. 6.60 0.1

UniCredit Bank 
GmbH

DE000UN3V356 Covered Warrant su Telecom Italia S.p.A. 6.80 0.1

UniCredit Bank 
GmbH

DE000UN3V364 Covered Warrant su Telecom Italia S.p.A. 5.60 0.1

UniCredit Bank 
GmbH

DE000UN3V372 Covered Warrant su Telecom Italia S.p.A. 5.80 0.1

UniCredit Bank 
GmbH

DE000UN3V380 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3V398 Covered Warrant su Telecom Italia S.p.A. 6.20 0.1

UniCredit Bank 
GmbH

DE000UN3V3A1 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN3V3B9 Covered Warrant su Telecom Italia S.p.A. 6.40 0.1

UniCredit Bank 
GmbH

DE000UN3V3C7 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN3V3D5 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN5N6T2 Turbo su Telecom Italia S.p.A. 5.60 5.60 0.1

UniCredit Bank 
GmbH

DE000UN5R4G0 Turbo Open End su Telecom Italia S.p.A. 5.68723 5.68723 0.1

UniCredit Bank 
GmbH

DE000UN66LA4 Turbo Open End su Telecom Italia S.p.A. 5.87784 5.87784 0.1

UniCredit Bank 
GmbH

DE000UN6TP83 Turbo Open End su Telecom Italia S.p.A. 6.06678 6.06678 0.1

UniCredit Bank 
GmbH

DE000UN6W1D5 Turbo su Telecom Italia S.p.A. 5.80 5.80 0.1

UniCredit Bank 
GmbH

DE000UN6W1E3 Turbo su Telecom Italia S.p.A. 6.00 6.00 0.1

UniCredit Bank 
GmbH

DE000UN6W1F0 Turbo su Telecom Italia S.p.A. 6.20 6.20 0.1

UniCredit Bank 
GmbH

DE000UN6VZY8 Turbo Open End su Telecom Italia S.p.A. 6.26796 6.26796 0.1

UniCredit Bank 
GmbH

DE000UN74MP4 Turbo Open End su Telecom Italia S.p.A. 6.46386 6.46386 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN770T8 Turbo su Telecom Italia S.p.A. 6.40 6.40 0.1

UniCredit Bank 
GmbH

DE000UN7H2Y7 Covered Warrant su Telecom Italia S.p.A. 9.00 0.1

UniCredit Bank 
GmbH

DE000UN7H2Z4 Covered Warrant su Telecom Italia S.p.A. 10.00 0.1

UniCredit Bank 
GmbH

DE000UN7H307 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN7H315 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN7T2N6 Covered Warrant su Telecom Italia S.p.A. 7.50 0.1

UniCredit Bank 
GmbH

DE000UN7T2P1 Covered Warrant su Telecom Italia S.p.A. 8.50 0.1

UniCredit Bank 
GmbH

DE000UN801Z8 Turbo su Telecom Italia S.p.A. 5.50 5.50 0.1

UniCredit Bank 
GmbH

DE000UN80208 Turbo su Telecom Italia S.p.A. 6.00 6.00 0.1

UniCredit Bank 
GmbH

DE000UN80216 Turbo su Telecom Italia S.p.A. 6.20 6.20 0.1

UniCredit Bank 
GmbH

DE000UN828A4 Turbo su Telecom Italia S.p.A. 5.80 5.80 0.1

UniCredit Bank 
GmbH

DE000UN828B2 Turbo su Telecom Italia S.p.A. 6.50 6.50 0.1

UniCredit Bank 
GmbH

DE000UN828T4 Turbo Open End su Telecom Italia S.p.A. 6.64116 6.64116 0.1

UniCredit Bank 
GmbH

DE000UN82A34 Turbo su Telecom Italia S.p.A. 6.80 6.80 0.1

UniCredit Bank 
GmbH

DE000UN82A42 Turbo su Telecom Italia S.p.A. 6.80 6.80 0.1

UniCredit Bank 
GmbH

DE000UN82AP2 Turbo Open End su Telecom Italia S.p.A. 6.83789 6.83789 0.1

UniCredit Bank 
GmbH

DE000UN82AQ0 Turbo Open End su Telecom Italia S.p.A. 7.98501 7.98501 0.1

UniCredit Bank 
GmbH

DE000UN8AYK0 Turbo su Telecom Italia S.p.A. 8.00 8.00 0.1

UniCredit Bank 
GmbH

DE000UN8FFP7 Turbo Open End su Telecom Italia S.p.A. 7.02988 7.02988 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN8FFQ5 Turbo Open End su Telecom Italia S.p.A. 8.18826 8.18826 0.1

UniCredit Bank 
GmbH

DE000UN8T4V4 Turbo su Telecom Italia S.p.A. 8.20 8.20 0.1

UniCredit Bank 
GmbH

DE000UN90DB9 Turbo su Telecom Italia S.p.A. 7.20 7.20 0.1

UniCredit Bank 
GmbH

DE000UN90DT1 Turbo Open End su Telecom Italia S.p.A. 7.21416 7.21416 0.1

UniCredit Bank 
GmbH

DE000UN9A6V9 Turbo Open End su Telecom Italia S.p.A. 8.39492 8.39492 0.1

UniCredit Bank 
GmbH

DE000UN9AC86 Covered Warrant su Telecom Italia S.p.A. 8.00 0.1

UniCredit Bank 
GmbH

DE000UN9AC94 Covered Warrant su Telecom Italia S.p.A. 9.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACA5 Covered Warrant su Telecom Italia S.p.A. 6.50 0.1

UniCredit Bank 
GmbH

DE000UN9ACB3 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACC1 Covered Warrant su Telecom Italia S.p.A. 7.50 0.1

UniCredit Bank 
GmbH

DE000UN9ACD9 Covered Warrant su Telecom Italia S.p.A. 7.50 0.1

UniCredit Bank 
GmbH

DE000UN9ACE7 Covered Warrant su Telecom Italia S.p.A. 6.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACF4 Covered Warrant su Telecom Italia S.p.A. 7.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACG2 Covered Warrant su Telecom Italia S.p.A. 8.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACH0 Covered Warrant su Telecom Italia S.p.A. 8.00 0.1

UniCredit Bank 
GmbH

DE000UN9ACJ6 Covered Warrant su Telecom Italia S.p.A. 11.00 0.1

UniCredit Bank 
GmbH

DE000UN9E6D3 Turbo su Telecom Italia S.p.A. 8.50 8.50 0.1

UniCredit Bank 
GmbH

DE000UN9FNU9 Turbo su Telecom Italia S.p.A. 7.50 7.50 0.1

UniCredit Bank 
GmbH

DE000UN9FP11 Turbo Open End su Telecom Italia S.p.A. 7.40606 7.40606 0.1



Issuer ISIN Product Name R (initial) 
new

Current Strike 
Level new

Barrier Level 
new

Bonus Level 
new

Cap Level 
new

Ratio 
new

Reverse 
Level new

UniCredit Bank 
GmbH

DE000UN9J853 Turbo su Telecom Italia S.p.A. 8.80 8.80 0.1

UniCredit Bank 
GmbH

DE000UN9J8H5 Turbo Open End su Telecom Italia S.p.A. 8.59857 8.59857 0.1

UniCredit Bank 
GmbH

DE000UN9J8J1 Turbo Open End su Telecom Italia S.p.A. 8.79854 8.79854 0.1

The Terms and Conditions of the financial instruments, this announcement and other information are provided in Investor Notices (Corporate Actions) for investors in Italy.

UniCredit

https://www.investimenti.unicredit.it/it/info/announcements-and-notices.html

